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EXPLANATORY NOTE

As previously announced and reported in the Current Report on Form 8-K (“Original Filing”) filed by L.B. Foster Company (“Company”) on August 30,
2023, the Company implemented a plan to exit the fabricated bridge grid deck product line.

This Current Report on Form 8-K/A, Amendment No. 1, is being filed to amend the Original Filing. This Amendment No. 1 is being filed to amend the
estimates within the Company’s disclosure under Item 2.05 of the Original Filing.



Item 2.05     Costs Associated with Exit or Disposal Activities

The Company has updated its expectations regarding the fabricated bridge grid deck exit activity charges. In the Original Filing, the Company estimated
non-cash impairment charges would total $1.4 to $1.5 million and cash costs ranging between $1.2 and $1.4 million. The Company now expects non-cash
impairment charges to be between $2.2 to $2.3 million and cash costs to be between $2.3 and $2.5 million, with the increases primarily related to changes in
expected value of certain commercial projects associated with the product line being exited.

As disclosed in the Original Filing, the Company expects to incur certain cash exit and disposal charges consisting of cash severance and employee
retention expense of approximately $1.0 to $1.2 million. Such amounts have not changed and are included in the cash costs noted above.

Total costs associated with the product line exit are now expected to range between $4.5 to $4.8 million, up from $2.6 to $2.9 million in the Original
Filing. Such costs will be recorded in the Company’s Steel Products and Measurement operating segment and are expected to be largely completed by December
31, 2023. The approximate expense resulting from this exit could change materially as a result of certain factors such as employee acceptances of the severance
and retention packages offered, additional contract liabilities incurred, and unknown and unforeseen costs in relation to the exit activities.

Item 9.01     Financial Statements and Exhibits

(d)    Exhibits

See Exhibit Index below.

Exhibit Index
Exhibit Number Description

*104 Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101)

*Exhibits marked with an asterisk are filed herewith.
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Date: October 27, 2023 /s/ William M. Thalman
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